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STATEMENT Of CONSOLIDATED FINANCIAL RESULTS FOR THE Q UARTER AND HALF YEA R ENDED 30 SEPTEMBER 2022 

( < in millions except per share data) 

Ouarter ended Halfvear ended Yea r ended 

S.No. Particulars 30 September 2022 30 Ju ne 2022 30 September 2021 30 September 2022 30 September 2021 31 March 2022 
Una udited Unaudited Una udited Unaud ited Unaudited Audited 

Income 
1 Revenue from· operations 4,321 8,846 3,772 13.167 7,875 19,448 
2 Other income 205 343 380 548 550 990 
3 Tota l income (1 +2) 4,526 9,1 89 4,152 13,715 8,425 20,438 

4 Expenses 
Cost of materials consumed 1,013 949 1, 156 1,962 2,255 5,192 
Purchases of stock-in-trade 467 307 127 774 204 585 
Changes in inventories of finished goods, 

(422) 221 (358) (201) (743) (168) work-in-progress and stock-in-trade 

Employee benefits expense (refer note 9) t ,103 1,519 1,092 2,622 2.173 4,448 
Finance costs 38 42 40 80 60 177 
Depreciation and amortisation expense 417 396 347 813 685 1,426 
Other expenses I 207 I 897 1 050 3 104 2 t 83 6 756 
Total expenses 3,823 5,331 3,454 9,154 6,817 18,416 

5 Profit befo re tax (3-4) 703 3,858 698 4,561 1,608 2,022 

6 Tax expense 
(i) Current tax 141 721 161 862 3 17 478 
(ii) Deferred tax (6) (67) (1 14) (13\ (110) (156' 
Total tax expense 135 654 47 789 207 322 

7 Profit for the period/yea r (5-6) 568 3 204 651 3 772 1 401 1 700 

8 Other com prehensive income (net or tax) 

A. Item s that will not be reclassified subsequently to profit or 
loss: 
Remeasurement of defined benefit plans - (2) (4) 6 
Net gains from investments in equity instnunents designated at 

(5) (121) (24) ( 126) 76 442 Fair value through other comprehensive income (FVTOCJ) 

lncome· tax relating to items that will not be reclassified to profit 
I 14 

or loss 
3 15 (7) (44) 

(4) (107) (23) (11 1) 65 404 

B. Items that will be rec lassified subsequently to p rofit or loss: 

Exchange differences on translation of foreign operations (3)) 87 (45) 56 (65) 93 
(31 ) 87 (45) 56 (65) 93 

Total other comprehensive in come (net of tax) (A+B) (35) (20) (68) (55) - 497 

9 Tota l comprehensive income fo r the period/year (7+8) 533 3,184 583 3,717 1,401 2,197 

10 Profit for the period/year attributable to : 
Owners of the Company 568 3,204 65 1 3,772 1,401 1,700 
Non-controlling interests• 0 0 . . 0 

11 Other comprehensive income att ributable to: 
Owners of the Company (35) (20) (68) (55) . 497 

Non-controlling interests . . . 
12 Total comprehensive income attributable to: 

Owners of the Company 533 3.184 583 3,717 1,401 2,197 
Non-controlling interests• 0 0 - - . 0 

13 Paid·u p equity sha re capital (face va lu e of 't'.2 each) 365 365 365 365 365 365 

14 Other equity 42,271 

15 Earnings per share (not ann ualised fo r the quarters) 
(face value n each) 

Basic (in~) 3.11 17.55 3.57 20.66 7.68 9.32 

Diluted (in~) 3.11 17.55 3.57 20.66 7.67 9. 32 

•The nwnbers are rounded off to nearest m1lhon. 

See accompanying notes to the consolidated financial results. n 



Co nsolidated Ba la nl'C Sheet: 

I Assets 

(1) N on-current assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Goodwill 
(d\ Tntangiblc assets 
(c) Financial assets 

( i) ln vesnnems 
(ii) Other fin ancia l asse ts 

( f) Other non-current asse ts 
T otal non-curr ent asse ts 

(2) C u r rent assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receirnbles 
(ii i) Cash and cash equivalents 
(iv) Bank balances orher than (iii) ahove 
(v) Loans 
(vi) Other fi nancia l assets 

(c) Other current assets 
Tota l current ass ets 

Total assets 

If EQOITY AND LIABI LrTI ES 
(1 ) Equity 

(a) Equity share cap ita l 
(b) Other equity 
Equity attributable to owners of the C ompany 
(c) Non-control ling in terest 
Total equity 

(2) Liabilities 
(A ) Non-current lia b ilit ies 

(a) Financial liabilities 
(i) Lease liabilities 
(ii) Other financial liabil ities 

(b) Provisions 
(c) Deferred tax liab ilities. (net) 

T otal non-cunent liah ilitics 

(B) Current liabilities 
(a) Financ ia l liabilities 

(i) Borrowings 
(ia) Lease liabi lities 
(ii) Trade payahlcs 

NATCO Ph a r ma Lim ited 

Tota l outstanding dues of micro enterprises and small enterprises; and 
Total outstandi ng dues of cred itors other than micro and small enterprises 

(i ii) Other financ ial liabilities 
(h) Other current liahilities 
(c l Provisions 
(d) Current lax liabilities. (net ) 

Tota l current liabilities 

Total liabi li ties 

Tota l equ ity and liabilit ies 

.\sat 

.30 Scptcmhcr 2022 
I Unaudited\ 

21,882 
1.444 

507 
1,404 

1.1% 
199 
120 

26,752 

7,493 

2.579 
3.711 
1,081 
~.255 

I 03 
3.13 1 
2,674 

24,027 

50,779 

365 
45,348 
45,7 13 

-
45,7 13 

9 
14 

820 
216 

l,05'1 

832 
15 

61 
1}72 

959 
578 
170 
20 

4,007 

5,066 

50,779 

' 
I ,- I 

J 

( ?. in milliom) 

.-\sat 
.31 \.larch 2022 

(Audited) 

21.)89 
1,295 

507 
822 

1.044 
193 
469 

26,119 

7.620 

2.037 
6.206 
1, 111 

950 
10·1 

3.90 I 
3,043 

24,972 

51,091 

365 
42,271 
42,636 

. 
42,636 

80 
13 

957 
30 1 

l,351 

4.040 
35 

132 
1.486 

833 
399 
170 

9 

7,104 

8,455 

5 1,091 



'\'A TCO Pharma I .imired 

Consolidated Statemeni of Cash Flows: (fin millions) -----
Half year ended 

30 St·ptrmber 2022 30 Srptl·mbrr 2021 
(I ' 1rn uditrd) ( l. nauditcd) 

Cash flows from opera ting activities: 
Profit before tax 4.561 l.6fl8 
Adjustments for; 

Deprecimion and amortisation expense 813 685 
Finance costs 80 60 
Share based payment expense - 21 
Interest income ( 194) (209) 
:'\ llnwann: for credit loss - 84 
Bad debt' written off - 46 
Profit on sale of property. plant and equipment. net 1169) 1295) 
Unrealised foreign cxd1ang1;; gam_ net 127) (18) 
Operating profit befon working capital changes 5,064 1,982 
Changes in working capital: 
Changes in inventories 127 t I , 1591 
Changes in trade receivables 2.539 t643) 
Changes in loans, financial and other assets 405 ( 1.056) 
Changes in trade payables ( 188) 67 
Changes in provisions. financial and other liab ilities 239 414 

Cash gencratrd from / (usrd in) oprrating activitirs 8.186 (395) 

lnwmc-taxes paid. net of ref\md (848) t 104) 
Nct rnsh gennatcd from /( used in) operating ar tivi tirs 7.338 l.f99\ 

Cash !lows from investing activities: 
Purchase of property. plant and equipment (957) ( 1,134) 
Proceeds from sale of property. plant and equ ipment 204 318 
Acquisition of intangible assets t 515) (38) 

Purchase of investments (954) (8 15) 
Proceeds from sa le of investments 133 18 
Deposits with banks (3.220) 1.626 
Redemption of depos its wi th banks 913 
Interest received 332 419 
Redemption of deposits wi th other than banks 3.538 123 
Depos its with other than banks (2,946 ) -
Net rnsh (used in)/ generated from investing activities fJ.472) 517 

Cash flows from financing activities 

Proceeds from issue of shares* 0 -
Purchase of non-controlling interest - (18) 

Net proceeds from/ (repayment ot) short-t erm borrowings t3.22~) <)JQ 

Payment of lease liability ( i3J (II l 

Dividends paid (639) (364) 

J nteresr paid (78) (60) 
Net cush (used in)/ gcnerntcd from tinanl'ing activitks (3.952 486 

Net (tlccrcasc)/ increase in cash and cash cquivalrnts (86) 50.f 

Cash and cash equivalents at beginning of the period I. I I I 258 

Effect of currency translation adjustment 56 (64) 

Cash and cash equivalents at t.hc cntl of the period I 081 698 

Debt reconciliation statement in accordance with In d AS 7: -
Current borrowings: 
Opening balance 4.fl40 2,658 
Proceeds from/ (repayment of) borrowings. net (3.222) 939 

Non-ca5h items t 14) (3) 

804 3594 

Lease liabilities: 
Opening balance 115 12 

Cash flow changes ( 13) (II) 

Non-cash changes (781 116 

24 11 7 

*The numbers are rounded otT to nearest million . 



~cgment !"(~porting: 

S.No. Pa rticulars 
30 September 2022 

l lnaudited 

I Segment revenue 
a Pharmaceuticals 4.291 
b. Agro chemicals 30 

4,321 
Add U nallocated -

Total revenue from operations 4,] 21 

2 Segment rcs ulcs 
a. Pharmace.uticals 75-l 

b. Agro chemicals (13 ) 

Total segment result 741 

Less: 

a. Finance cost 138) 

b. Net unallocated (income)/expendicure 
Total profit before tax 703 

3 Segment assets 
a Plwnn aceulicals 43.(i07 

b. 1\gro chemicals 3.368 

Total segment assets 46,975 

Add : 

a Unallocated 3,804 

Tota I assets 50,779 

4 Segment liabilities 

a. Phannaceuticals 3.994 

b. Agro chemicals 4 

Total segment liabilities 3,998 

Add : 

a. Unallocated 1.()68 

Total liabilities 5,066 

NATCO Pharma l.imitccl 

(? i11 millions except slrnre dnfn) 

Qua rtcr ended ll a lf ycar ended Year ended 
JU .lune 2022 

Cn auclited 

8,336 
10 

8,846 

8,846 

-~ . 911-1 

1041 

3,900 

(-12) 

-
3,858 

.\ () nq~ 
.l..179 

49.4i7 

2.848 

~2.325 

3,553 
1,1 

3.614 

2 . 89~ 

6,506 

·-
30 Sc1Hcmbcr 2021 30 Scplt'mher 2022 

l nauclitcd t :naudited 

3.738 13 , 127 

34 40 
3.772 13, 167 

-
3,77 2 13.167 

g II 4 .7! ~ 

{ 73 ) (77j 

738 4.6-11 

1401 {80) 

-
698 -1 ,%1 

.j )JC/~ :f~ ,Arn 

3. 162 .J,368 

46.554 46,975 

3_963 3.804 

50517 50,779 

4,(105 3,994 

95 4 

4,100 3.998 

4, 130 1.068 
8,230 5,066 

~40' --- ~ 

JO Scp1cmbcr 2021 3 1 ,\larch 2022 

Unaudited ,\uditcd 

7.835 19,399 

40 49 
7.875 19,448 

7,87~ 19,448 

1,760 2.-1~0 

{91 ) 1281) 

1,668 2,199 

160) (177) 

-
1,608 2,022 

.n .J (j:: 44J~OO 

3.162 .J J72 

46.554 47,981 

3,963 3. 110 

50.51 7 51,091 

4.005 4.065 

95 40 

4,100 .t.105 

·l , IJO 4,350 

8.230 8,455 



NATCO Pharma Limited 

Notes to the consolidated financial results: 

I ) The unaudited consolidated financial results of NATCO Pharma Limited CWthe Company") and its subsidiaries (together referred as "the Group") have been prepared in accordance with the Indian 
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 20 13 read with the re levant rules issued thereunder and in terms of Regulation 33 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2) The unaudited consolidated financial results for the quaner and half year ended 30 September 2022 have been reviewed by the Audit Commi ttee of the Board and approved by the Board of Directors of 
the Company at their meeting held on I 0 November 2022. 

3) The results of the Group for the quarter and half year ended 30 September 2022, have been reviewed by the statutory auditors and they have issued an unmodified review report on the same. The review 
report of the statutory auditors is being filed with the National Stock Exchange of Ind ia Limited ('NSE ') and BSE Limited ('SSE') and is also available on the Company 's website. 

4) Th I'd d fi I I !' d h If d d 30 S b I d fi . I " II b 'd' s/ b 'd' e conso 1 ate manc1a resu ts or t e auarter an a vear en e eotem er 2022 me u es 1nanc1a resu ts o the o owm'1: su s1 1ane steo-down su s1 1anes: 
Sr. No Name of the Entitv 

I NATCO Pharma Inc., United States of America 

2 Dash Pharmaceuticals LLC, United States of America (subsidiary ofNATCO Pharma Inc .) 

3 Time Cap Overseas Limited, Mauritius 

4 NatcoFarma do Brasil Ltda, Brazil (subsidiary of Time Cap Overseas Limited) 

5 NATCO Pharma (Canada) Inc., Canada 

6 NATCO Pharma Asia Pte. Ltd., Singapore 

7 NATCO Pharma Australia PTY Ltd., Australia 

8 NATCO Lifesciences Phil ippines Inc., Phi lippines 

5) During the quaner ended 30 June 2022, 37 ,000 eqmry shares of~ 2 each. fully-paid up, were allotted upon exercise of the vested stock options pursuant to the ESOP 2017 schemes resulting in an increase 
in the paid-up share capital of ' 0.07 million and securities premium account of' 35 .31 million. 

6) During the year ended 31 March 2022, NATCO Pharma Limited through its wholly owned subsidiary, NAT CO Pharma Inc. USA, had acquired Dash Pharmaceuticals LLC ("Dash"), a ew Jersey based 
entity for a consideration of USD 18 million ('° 1,341 mi ll ion). Pursuant to this, Dash became a IOOo/o wholly owned subsidiary of NATCO Pharma Inc. and a step-down subsidiary of NATCO Pharma 
Lunited with effect from I January 2022. 

7) The Code on Social Security, 2020 ('Code') relating to employee benefits du ri ng employment and post-employment benefits received Presidential assent in September 2020. The Code has been published 
m the Gazette of India. However, the date on which the Code will come into effect has not been notified. The Company will asses the impact of the Code when it comes into effect and will record any 
related impact in the period the Code becomes effective. 

8) The Group has considered internal and extern al sources of information while assessing the recoverabi lity of its assets upto the date of approval of these financial results by the Board of Directors. Based 
on such assessment and considering the current economic indicators, the Group expects to recover the carrying amount of these assets. The Board of Directors has also considered the impact ofCOVID-
19 on the busi ness for the foreseeable future and have concluded that the Group has sufficient resources to continue as a going concern. The impact of the global health pandemic may be different from 
that estimated as at the date of approval of these financial results and the Group will continue to close ly monitor any material changes to future economic conditions. 

9) Employee benefits expense includes compensation amounting to INR 291 million paid under vol untary retirement scheme during the quaner ended 30 June 2022 and half year ended 30 September 2022. 

IO) The unaudited standalone financial results, for the quaner and half year ended 30 September 2022 can be viewed on the website of the Company, NSE and BSE at www.natcooharma.co.m 
www.nseindia.com. and www.bseindia.com respectively. Information of unaudited standalone financial resu lts of the Company in terms of Regulation 47(1)(b) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 is as under: 
(( in millions) 

Particulars 
Quarter ended Half Year ended Year ended 

30 September 2022 30 June 2022 30 September 2021 30 September 2022 30 September 2021 31 March 2022 

Unaudited Unaudited Unaudited Unaudited Unaud ited Audited 

Total revenue from operations 3,511 8,057 3,304 11,568 7,242 17,678 

Profi t before tax 463 3,730 523 4, 193 1,433 l,SS9 

Net profit for the period/ year 377 3,080 536 3,457 1,288 1,39 1 
Total comorehensive income 373 2,973 513 3 346 t 352 I 795 

11) The Board of Directors at their meeting held on 10 November 2022 have approved an mterim dividend oH 0.75 per equity share for the quarter ended 30 September 2022 and at the ir meeting held on 09 
August 2022 had approved an interim dividend of 0 .50 per equity share of U each for the quarter ended 30 June 2022. 

Place: Hyderabad 
Date: 10 November 2022 

By order orthe Board 

For NATCO Pharma Limited 

""-
- "''•n-~~ 
~ V C Nannapaneui 

Managing Director 
(DIN: 00183315) 
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NATCO Pharma Limited 

Regd. Office: Natco House, Road 'o. 2, Banja ra Hills, Hyderabad, Telangana - 500 034 
Phone: +91-40-2354 7532, Website: www. natcopharma.co.in, CIN: L24230TG1981PLC003201 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022 

(<"in mi/lio11s except per share data) 

Quarter ended Halfvear ended Year ended 
Particulars 30 September 2022 30 June 2022 30 September 2021 30 September 2022 30 Sep tember 2021 31 March 2022 

Unaudited Unaudited Unaudited Unaudi ted Unaudited Audited 

Income 
Revenue from operations 3,5 11 8,057 3,304 11 ,568 7,242 17,678 
Other income 162 332 403 494 526 946 
Total income (1 +2) 3,673 8,389 3,707 12,062 7,768 18,624 

Expenses 

Cost o f materials consumed t,013 949 1,156 1,962 2,255 5,192 
Purchases of stock-in-trade 64 42 64 106 122 209 
Changes in inventories of finished goods, 

(260) 260 (33 1) 0 (683) (55) 
work-in-progress and stock-in-trade* 
Employee benefits expense (refer note 8) 982 1,383 1,028 2,365 1,999 4, 101 
Finance costs 17 27 32 44 50 133 
Depreciation and amortisation expense 383 369 342 752 673 1,384 
Other expenses 1,011 1,629 893 2,640 1,919 6,101 
Total expenses 3,2 10 4,659 3,184 7,869 6,335 17,065 

Profit before tax (3-4) 463 3,730 523 4,193 1,433 1,559 

Tax expense 
(i) Current tax 92 660 100 752 255 325 
(ii) Deferred tax (6) (10) ( 113) (16) (1 10) (157) 
Total tax expense 86 650 (13) 736 145 168 

Profit for the period/ year (S-6) 377 3,080 536 3,457 1,288 1,391 

Other comprehensive income (net of tax) 

Items that will not be subsequently reclassified to profit 
or loss: 
R1.•measurement of defined benefit plans - (2) - (4) 6 
Net gains from investments in equity instruments designated 

at Fair value through other comprehensive income (5) (121) (24) (126) 76 442 
(FVTQCI) 
Income-tax relating to Items that will not be rectassified to 

t 14 3 15 (8) (44) 
profit or loss 
Total other comprehensive income (net of tax) (4) (107) (23) (J°ll ) 64 404 

Total com prehensive income for the period/ year (7+8) 373 2,973 513 3,346 1,352 1,795 

Paid-up equity share capital 365 365 365 365 365 365 
(face value oH2 each) 

Other equi ty 41 ,554 

Earnings per share (not annualised for the quarters) 
(face ' '"lue n ead1) 

Basic (in t) 2.07 16.87 2.94 18.94 7.06 7.63 

Diluted (int) 2.07 16.87 2.94 18.94 7.05 7.63 

•The numbers are rounded off to nearest million. 

See accompanying notes to the standalone financial results. 

I 



Standalone Balance Sbcct: 

I. Assets 

(l) Non-current assets 
(a) Prope1iy, plant and equipment 

(b) Capital work-in-progress 
(c) Intangible assets 

(d) lnvestrncnt in subsidiaries 

(e) Financial assets 
(i) lnvestmen ts 
(ii) Loans 
(iii) Other financi al assets 

(t) Other non-current assets 

Total non-current assets 

{2) Current assets 
(a) Inventories 

(b) Financial asscl'i 

(i) investments 
(ii) Trade receivables 

(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii ) above 
(v) Loans 

(vi) Other financi al assets 

( c) Other current assets 

Total current assets 

Total assets 

H. EQUITY AND LIABILITIES 
(1 ) Equity 

(a) Equity share capita l 

{b) Other equity 
Total equity 

(2) Liabilities 
(A) Non-current liabilities 

(a) Financial liabilities 

(i) Lease li abilities 

(ii) Other financia l liabilities 
(b) Provisions 
(c) Deferred tax liabi lities, (net) 

Total non-cun·cnt li11bilities 

(B) Current liabilities 
(a) Financial Liabiliti es 

(i) Borrowings 
(ia) Lease liabil ities 

(ii) Trade payables 

~~ 
NATCO Phanna Limited 

Total outstandi ng dues of micro enterprises and small enterprises; and 
Total ou tstanding dues of creditors other than micro and small enterpri ses 

(iii) Other financi al liabilit ies 
(b) Other current li ab ilities 

(c) Provisions 

Total current liabilities 

Total liabilities 

Total equity and liabil ities 

As at 
30 September 2022 

(Unaud ited) 

2L684 

l,435 
15 l 

3,973 

1.196 
5 

198 
120 

28,762 

6,657 

1,021 
3.274 

JOO 
3.255 

103 
3,067 

2,517 
19,99.t 

48,756 

365 
44,26 1 
44,626 

9 
14 

820 
273 

1, 116 

760 
9 

6 1 
968 
894 
152 
170 

3,014 

4,130 

48,756 

( ( i11 millious) 

As at 
31 March 2022 

(A udited) 

21 ,581 

1,287 
161 

3,441 

863 
5 

191 
469 

27,998 

6,977 

1, 196 
5,756 

59 
950 
104 

3,8 18 

2,922 
21,782 

49,780 

365 
41,554 
41,919 

79 
13 

957 
300 

1,349 

3,890 
26 

132 
1,280 

8 10 
204 

170 
6,512 

7,861 

49,780 



NATCO Pharma Limited 

Sta11dalo11e Statement of Cash Flows: ( t in millio11s) 

Half vca1- cmlcd 

30 Scptcm bcr 2022 30 September 2021 
{Unaudited) {Unaudited) 

Cash flows from opera ti ng actiYilics: 
Profit before tax 4,l 93 l ,433 
Adjustments for: 

Depreciation m1d amortisation expense 752 673 
Finance costs 44 50 
Share basell payment expense . 20 
Interest income (167) (200) 
Al lowance for credit losses . 84 
Bad debts written off . 46 
Profit on sale of property, plant and equipment, net (169) (295) 
Guarantee income (3) (3) 
Unrealised foreign exchange gain, net (27) ( 18) 
Operating profit before working capital changes 4,623 1,790 
Changes in working capital: 
Changes in inventories 320 (1 ,093) 
Changes in trade receivables 2,526 (679) 
Changes in loans, fin ancial and other assets 423 ( 1,05 1) 
Changes in trade payables (386) 20 
Changes in provisions, financial and other liabilities (31) 254 
Cash generated from/ (used in) opera ti ng actiYities 7,475 (759) 
Income-taxes paid_ net of refund (748) f72) 
Net cash generated from / (used in) operating activities 6.727 (831) 

Cash nows from im•csting activities: 
Purchase of property, plant and equipment (818) (1 , 114) 
Proceeds from sale of property, plant and equipment 204 318 
Acquisition of intangible assets (10) (38) 
Investments in subsidiaries (532) (178) 

Loans given to subsidiary companies - (4) 

Proceeds from sale of invesunents 133 18 
Purchase of investments (4 17) (8 16) 
Deposits with b<mks (3 ,2 18) 1-626 
Redemption of deposits with b<mks 911 . 
Interest received 305 406 
Redemption of deposits with other than banks 3,538 123 
Deposits with other than b<mks (2,946) . 
Net cash (used in)/ g('ncratcd from investing adivitics 12,850) 341 

Cash nows from financing ac ti vi ties : 
Proceeds from issue of shares* 0 . 
Net proceeds from/(repaymcnt of) short-tcnn borrowings (3,144) 921 
Dividends paid (639) (365) 

l11terest paid (44) {50) 

Payment ofleasc liability (9) (10) 
Net cash (used in)/ generated from finanting activities (3,836) 496 

Net increase/ (decrease) in cash and cash cq uivaknts 41 6 
Cash and cash equivalents at the beginning of the period 59 51 

Cash and cash equivalents at the end of the period 100 57 

Debt reconciliation statement in accordance with Ind AS 7:-
Current borrowings: 
Opening balance 3,890 2,551 

Proceeds from/ (repayment of) borrowings, net (3,144) 921 

Non-cash items 14 (3) 

760 3,469 

Lease liabilities: 
Opening balance 105 17 

Cash flow changes (9) (10) 

Non-cash changes (78) 105 
18 112 

*The numbers are rounded off to nearest rnill1on. 



NA TCO Pharma Limited 

Notes to the standalone fi nancial results: 

I) The unaudited standalone financial results of NATCO Pharma Limited ("the Company") have been prepared in accordance with the Indian 

Accounting Standards (Ind AS) prescribed under Section 13.3 or the Companies Act, 2013 read with the relevant rules issued thereunder and 
in terms of Regulation 33 of Securities and Exchange Board of' India (Lis ting Obligations and Disclosure Requirements) Regulations, 2015. 

2) The unaudited standalone financial results for the quarter and half year ended 30 September 2022 have been reviewed by the Audit 

Committee of the Board and approved by the Board of D irectors ofthc- Company at their meeting held on l 0 November 2022. 

3) The results of the Company for the quarter and half year ended 30 September 2022. have been reviewed by the statutory auditors and they 

have issued an unmodified review report on the smne. The revie\\' repon of the statutory auditors is being filed with the National Stock 
Exchange oflnd ia Limited ('NSE') and BSE Limited(' BSE') and is also a, ·ai lab le on the Company's website. 

4) Where financial results contain both consolidated and standa lone financial results or til e p<u-ent. segment information is required to be 

presented only . in the consolidated financial results. Accordingly, scgm.::nt information h.:ts been presented in the consolidated financial 
results. 

5) During the quarter ended 30 June 2022, 37 ,000 equity shares of~ 2 each, hilly-paid up, were allotted upon exercise of the vested stock 

options pursuant to the ESOP 2017 schemes resulting in an increase in the paid-up sha re capital of Z 0.07 million and securities premium 
account of~ 35.3 1 million . 

6) The Code on Social Security. 2020 ('Code') relating to employee benefits during employment and post-employment benefits received 
Presidential assent in September 2020. The Code has been published in the Gazette oflndia. However. the date on which the Code will come 

into effect has not been notified. The Company will asses the impact of the Code when it comes into effect and will record any related impact 
in the period the Code becomes effec ti ve. 

7) The Company has considered internal and external sources 01· inli:>rmation while assessing the recoverability of its assets upto the date of' 

approval of these financi al results by the Board of Directors. Based on such assessment and considering the current economic indicators, the 

Company expects to recover the car rying amount of these assets. The Board of Directors has also considered the impact of COVTD-1 9 on the 

business for the foreseeable future and have concluded that the Company has sufficient resources to continue as a going concern. The impact 

of the global health pandemic may be different from that estimated as at the date of approval of these financial results and the Company will 
continue to closely monito r any material changes to fuwre economic conditions. 

8) Employee benefits expense includes compensation amounting to INR 291 million paid under volurnary retirement scheme during the quarter 

ended 30 June 2022 and half year ended 30 September 2022. 

9) The Board of Directors at their meeting held on I 0 November 2022 have approved an interim dividend or Z 0. 75 per equity share for the 
quarter ended 30 September 2022 and at thei r meeting held on 09 August '.:' 022 had approved an interim dividend of ~3.50 per equity share of 

~2 each for the quarter ended 30 June 2022. 

Place: Hyderabad 

Date: I 0 November 2022 

Ry order of the Board 

For NA TCO Pharma Limited 

' S"40a• J r --~ 
~ V C Nannapancni 

1\1anaging Director 

(DIN: 00183315) 






