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Certific ate o n  c o mp lian c e o f c o n ditio n s  o f Co rp o rate G o v ern an c e as  p er c lau s e 4 9  o f

the Lis tin g  Ag reemen t w ith the S to c k  E x c han g es .

T o

T h e  M e m b e rs  o f N a tc o  P h a rm a  L im ite d

I h a v e  e x a m in e d  th e  c o m p lia n c e  o f c o n d itio n s  o f C o rp o ra te  G o v e rn a n c e  b y  N a tc o  P h a rm a  L im ite d , fo r th e  y e a r e n d e d  o n

M a rc h  3 1 , 2 0 1 2  a s  s tip u la te d  in  C la u s e  49  o f th e  L is tin g  A g re e m e n t o f th e  s a id  C o m p a n y  w ith  S to c k  E x c h a n g e s .

T h e  c o m p lia n c e  o f c o n d itio n s  o f C o rp o ra te  G o v e rn a n c e  is  th e  re s p o n s ib ility  o f th e  m a n a g e m e n t. M y  e x a m in a tio n  h a s  b e e n

lim ite d  to  a  re v ie w  o f th e  p ro c e d u re s  a n d  im p le m e n ta tio n  th e re o f a d o p te d  b y  th e  C o m p a n y  fo r e n s u rin g  c o m p lia n c e  w ith

th e  c o n d itio n s  o f th e  c e rtific a te  o f C o rp o ra te  G o v e rn a n c e  a s  s tip u la te d  in  th e  s a id  c la u s e . It is  n e ith e r a n  a u d it n o r a n

e x p re s s io n  o f o p in io n  o n  th e  fin a n c ia l s ta te m e n ts  o f th e  C o m p a n y .

N o  in v e s to r g rie v a n c e (s ) a re  p e n d in g  fo r a  p e rio d  e x c e e d in g  o n e  m o n th  a g a in s t th e  C o m p a n y  a s  p e r th e  re c o rd s  m a in ta in e d

b y  th e  C o m p a n y .

In  m y  o p in io n  a n d  to  th e  b e s t o f m y  in fo rm a tio n  a n d  a c c o rd in g  to  th e  e x p la n a tio n s  g iv e n  to  m e  a n d  th e  re p re s e n ta tio n s

m a d e  b y  th e  D ire c to rs  a n d  th e  m a n a g e m e n t, I c e rtify  th a t th e  C o m p a n y  h a s  c o m p lie d  w ith  th e  c o n d itio n s  o f C o rp o ra te

G o v e rn a n c e  a s  s tip u la te d  in  C la u s e  49  o f th e  a b o v e -m e n tio n e d  L is tin g  A g re e m e n t. T h e  C o m p a n y  h a s  s u b m itte d  a n d

p u b lis h e d  th e  F in a n c ia l R e s u lts  fo r a ll th e  q u a rte rs  w ith  th e  s tip u la te d  tim e .

I fu rth e r s ta te  th a t s u c h  c o m p lia n c e  is  n e ith e r a n  a s s u ra n c e  a s  to  th e  fu tu re  v ia b ility  o f th e  C o m p a n y  n o r o f th e  e ffic ie n c y  o r

e ffe c tiv e n e s s  w ith  w h ic h  th e  m a n a g e m e n t h a s  c o n d u c te d  th e  a ffa irs  o f th e  C o m p a n y .

P. R en u k a

P la c e : H y d e ra b a d C o m p a n y  S e c re ta ry  in  P ra c tic e
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